ERVING
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By 2018, of

e % Associate Degree

Jobs in the . 6.6
United States
: . * % Bachelors Degree
will require e
post-secondary _
education * % Grad/Professional

Degree
c 9.8



Knowledge Doubles Every Year!

College Provides The Tools To Turn
That Knowledge Into Power

e Until 1, humn
knowledge

e By the end of World War 11
knowledge was

e Now on average human
knowledge is

® According to IBMV, the build
out of the “internet of
things” will lead to the

David Russell Schilling



http://www-935.ibm.com/services/no/cio/leverage/levinfo_wp_gts_thetoxic.pdf
http://www.industrytap.com/author/david-russell-schilling

~_If this much change took place in the last half-
century, how much will happen in the working lives of
our community’s young adults?
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https://www.youtube.com/watch?v=PHmwZ96_Gos&start=39




- Yet the College Decision is Not Easy
It’s Not the Same Decision You and |

_Experienced.

° It’s dramatlcally
more expensive * Job market

WV ELDER L ELG

it even more
e Students and their

———" critical for
amilies must pay a
much higher students to

percentage of that earn a college
cost degree

AND



College costs have increased at 4.5 times
the rate of inflation

BO0% -
500% -
400% -
300% -+

200%

Percent Growth Rate
Current Dollars, 1982-2011

100% -

0% -
College Tuition Medical Median Family  Consumer Price
and Fees Care Income Index

tource: Bureas of Labor Staristics, Annual Average CFI Index, 2011 hitp: S fwww Bls sov/coifzpid 1 lav. pdf:
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Students Funding Larger Share of Education Funds After Recessions

Tuition revenue as a percent of “total educational revenue,” FY88 - FY13
50%
40 Recessions
30
20
10
| TN | | FEw | Brasl 1iach | FEEE | 1 I | | b 1 | ol L LigcBRospld Naawl 1 11 |
'88 89 ‘90 '91 '92 '93 '94 '95 "96 '97 "98 '99 '00 ‘01 '02 '03 '04 '05 06 '07 '08 '0% "10 11 12 "1

STUDENT SHARE OF THAT
COST OF COLLEGE HAS
RISEN DRAMATICALLY



Estimated annual cost of each 25-34 year old to their federal

or state government
e In this Together: The Hidden Cost of Young Adult Unemployment (2014)

Average annual cost of of one inmate In state prison
e GA$21,039

e  The Price of Prisons: What Incarceration Costs Taxpayers (2012)

State funds expended for per full time equivalent

student in Georgia
° Fiscal year 2013 — BOR Presentation to Joint Appropriations Committee (1/22/2013)



We're relatively strong in educational attainment e

percentage of residents aged 25-64 with a postsecondary degree
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So, Bob, ....
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How Are We Doing As a Country?



Our world standing drops to 11 for younger adults

Percentage of residents aged 25-34 with a postsecondary degree
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United States OECD Average
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Mote: Adults with a postsecondary degree include those who have completed either a tertiany-type B program (programs that last for at least two years, are
skill-based, and prepare students for direct entry into the labor market) or a tertiary-type & program (programs that last at least three, but usually four, years,
. - rovide ¢ .

alifications for entry into highly-skilled professions or adwvanced research
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We're near the bottom in intergenerational progress

Difference in percentage of residents aged 45-54 and those aged 25-34
with a postsecondary degree
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Mote: Adult: with a postsecondary degree include thase wha have complated sither a tertiary-type B program (programs that last for at l2ast two years, are
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Young adults from high-income families are 7 times
more likely to earn bachelor’s degrees by age 24
100% -

80% -

60% -

o

o

=
L

Percent with Bachelor’s
Degree by Age 24

20% -

AN
N /X
N

o N . e

Highest income quartile Lowest income quartile

Tom Mortenson, Bachelor’s Degree Attainment by age 24 by Family income Quartiles, 1970 to 2010,
Postsecondary Education Opportunity, 2012, == ' '
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ExXxamine the Scope of ‘Student Loan
Borrower Distress .

it's no secret that many
borrowers are struggling
to pay off their student
loans. In the past, the
Student Loan Ranger
has discussed rising
default rates.

The equally- telling pefaulting on student loa
consequences.

deferment, forbearance,
and delinquency rates
also continue to rise, and reporting from the chronicle of Higher
Education suggests that even the new and sobering
pepartment of Education three-year cohor t default rates

actually _und_e:j—_repgr_t the financial distress of borrowers.

Y T



$4,056 $1,064 $4,016 $1,762 $10,898

$2,549 $1,032 $2,462 $1,896 $7,939

$2,549 $900 $2,725 $1,248 $7,422

$1,495 $541 $2,675 $1,393 $6,104




51,244,398 394,635



Our Collective Challenge:
Expand Our Young People’s

Expectations About What They Are
Capable of Achieving and Give Them the
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https://www.youtube.com/v/E0YdTY8fIKQ?start=49&end=85

Swainsboro *Statesboro * Augusta

F B


https://www.youtube.com/watch?v=s1Rft_64LcQ

College Provides the Tools to
Increase Earnings Dramatically



College Grads Earn More

W Taxes Paid  » After-Tax Earnings
$102,200

$100,000 - §91,000

%23,400
580,000 - 470,000

560,000 - 556,500 514,800

$40,000

Median Earnings (S}

¢20,000

§- .
Ma High  High Schonl  Same Associate Rachelar's  Master's  Doctoral Professional
Schocl College, No  Degree Degree Degres Degrze Degree
Degree )
Education Level

Source: Collegs Board, Lducation Pays, 2013, Flgurs 1.1: Median Earninge and Tax Payments of Full-Time Year-Raund W-::nrkf Spes 25 and Older, by
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Rising Earnings Disparity Between Young Adults with

And Without a College Degree

Median annual earnings among full-time workers ages 25 to 32, inz2012

dollars

=Cp=Bachelor's degree e=Om=Two-year degree/
or more Some college
$50 thousand

£44,770

$43,663

=== High school
graduate

$45,500

O

$20
Silents Early Late Gen Xers Millennials
(1965) Boomers Boomers (1995) (2013)

(1979) (19886)

... AND THE EARNINGS GAP BETWEEN THOSE
WITH AND THOSE WITHOUT A DEGREE JUST
KEEPS GETTING WIDER




College Grads Less Likely to be Unemployed

Unemployment Rate (August 2011)
30.0%

25.0%

20.0%

0,
15.0% 14.3%

9.69
10.0% - 54 ;
5-0% _ l 4.3%
0.0% -

Less than high school High school graduate  Some college or  Bachelor's degree or
diploma associate's degree higher

Source: U.5. Bureau of Labor Statistics, Table A-4, http://www.bls.gov/news.release/empsit.t04htm
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College graduates more likely to vote

Percent of US Citizens Aged 18-24 Who Voted in the 2012
Presidential Election by Education Level

100% — -
80%
60%
0% — - - -
50%
Ll 29%
23% s
D'}E . — : -
Less than high High schocl/GED Some Bachelor's degree or
school college/associate's higher
degree

Mote: Data include both thowe who are and are not registered to vote.
Source: Education Pays 2013, The College Board
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College graduates more likely to volunteer

Percent of Adults 25 and Over Who Volunteered in
2012 by Education Level

100% e

80% +—

0% — :

42%
40% - 59
o | 17%
o L N -
Less than high High school Some college or  Bachelor's degree
schoal associzte's degree or higher

Hote: Data -epresert percentage of total population that reparted volurleering lrom September 2008 to September 2009
Sovrce: Education Pays 2013, The Callege Baard
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https://www.youtube.com/v/RwlhUcSGqgs?start=104&end=190

Let’s Work Together to Make
______Our Region Awesome _

“Treat people as if they were
what they ought to be and you
help them become what they
are capable of being.”
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